Overture Student Loan Marketplace

http://overturemarketplace.com/

Once you and your family have considered institutional and federal loan options, you can use the
Overture Student Loan Marketplace to instantly and accurately compare rates and terms from multiple
private loan lenders side-by-side. This will help you make an informed decision about the most
appropriate loan for you.

The Marketplace displays products from local and national lenders, complete with detailed listings of

APRs (annual percentage rates), interest rates, total cost, monthly payments, borrower benefits, fees
and repayment options.

Federal Funding First

You may qualify for Federal education loans.

For additional information, contact your financial aid office or the U. S. Department of Education at:
www.federalstudentaid.ed.gov

Student Aid Program Type of Aid Details Annual Award Limits (2010 —
2011)
Federal Pell Grant Grant — does not Need based financial aid that $5,550
have to be repaid doesn’t have to be repaid.

Available almost exclusively to
undergraduates with very low
expected family contributions

(EFC).
Federal Grant — does not Available to undergraduates with $4,000
Supplemental have to be repaid exceptional financial need. Priority
Education is given to Pell Grant recipients and
Opportunity Grant depends on availability at the
(FSEOG) school.
Academic Grant — does not For undergraduates receiving Pell First academic year students
Competiveness Grant have to be repaid Grants who are enrolled full time in | up to $750; Second academic
(ACG) their first or second academic year | year students up to $1,300.

of study who met rigorous
academic standards while in high

school.
National Science and |Grant — does not For undergraduates receiving Pell Up to $4,000 for each of the
Mathematics Access |have to be repaid Grants, enrolled full time in their third and fourth academic
to Retain Talent third or fourth academic year of an | years.
Grant (National eligible degree program majoring
SMART Grant) in physical, life or computer

sciences, engineering, technology,
math or a critical need foreign



Student Aid Program Type of Aid

Federal Work Study |Money is earned
while attending

school

Loan — must be
repaid

Federal Perkins Loan

Loan — must be
repaid

Federal Direct Loan

Loan — must be
repaid

Federal Plus Loan

Details

language and have at least a 3.0
cumulative GPA.

For undergraduate and graduate
students; jobs can be on campus or
off campus; students are paid at
least federal minimum wage (and
depends on availability at the
school).

Interest charged on this loan is 5%
for both undergraduate and
graduate students; payment is
owed to the school that made the
loan.

Federal Direct Loans are for
undergraduate, graduate, and
professional degree students. You
must be enrolled at least half-time
to be eligible for a Federal Direct
Loan. You must have financial need
to qualify for Subsidized Direct
Loan, which is determined by the
information provided on your
FASFA. The U. S. Department of
Education will pay interest that

accrues on a Subsidized Direct Loan

while you are enrolled at least half
time and during grace and
deferment periods. Financial need
is not a requirement for an
Unsubsidized Direct Loan where a
borrower is responsible for the
interest during the life of the loan.

Available to parents of dependent
undergraduate students (PLUS)
and to graduate and professional
students (GradPLUS) enrolled at
least half-time. Financial need is
not a requirement. Borrower is
responsible for the interest during
the life of the loan.

Annual Award Limits (2010 —
2011)

No annual minimum or
maximum awards

$5,500 annual maximum for
undergraduate students
(lifetime maximum of
$27,500); $8,000 maximum
for graduate and professional
degree students (lifetime
maximum of $60,000, which
includes Perkins loans taken
as an undergrad).

For Subsidized Direct Loans,
annual award limits range
from $3,500 to $8,500,
depending on your year in
school. Annual award limits
range from $5,500 to $20,500
for Unsubsidized Direct Loans,
less any subsidized amounts
received for the same period,
depending on year in school
and dependency status.

Current Interest Rate by
Program Type:

4.5% Fixed - Undergraduate
Subsidized

6.8% Fixed - Undergraduate
Unsubsidized and Graduate

Maximum amount is the Cost
of Attendance minus any
other financial aid the student
receives.

Current Interest Rate by
Program Type:

7.9% Fixed — Federal Plus
Loan

4.0% origination fee



You must complete a Free Application for Federal Student Aid (FAFSA) to be eligible. The FAFSA is a form
that is filled out annually by current and prospective undergraduate and graduate students to determine
their eligibility for federal student financial aid. Most colleges and universities use information from the
FAFSA to award non-federal aid, but be sure to check if an additional form, such as the CSS Profile is also
required.

The FAFSA consists of questions regarding your finances, as well as those of your family; these are
entered into a formula that determines the Expected Family Contribution (EFC). A number of factors are
used in determining the EFC including the family size, income, number in college, and assets (not
including retirement and 401K). This information is required because of the expectation that parents will
contribute to their child’s education.

Upon completion of the FAFSA, you will be sent a Student Aid Report (SAR). You should review the SAR
carefully for any necessary corrections. An electronic version of the SAR is sent to the schools you select
on the FAFSA. The information is also sent to state agencies that award state need-based aid. Schools
may award aid on a first-come, first-served basis, and it is strongly recommended that you fill out the
FAFSA as early as possible after January 1st each year for consideration for maximum financial
assistance.

To begin, get a Federal Student Aid PIN to apply, sigh and make corrections to your FAFSA. Apply for
your PIN at the Department of Education’s website. Remember, the first F in FAFSA stands for FREE,
and as such, both the FAFSA site and the FAFSA itself do not cost you anything to complete — don’t let
any websites tell you otherwise.

Lender Selection Criteria

Many lenders have elected to provide accurate rates and terms for students to compare in the Overture
Student Loan Marketplace. However, you may apply for a loan from any lender to fund your education,
regardless of whether or not they are in the Marketplace. We will not deny or otherwise impede your
choice of lender or cause unnecessary delay in loan certification for any borrower. The following lenders
participate in the Marketplace. The TILA Application Disclosures for each lender are available in the
appendix of this document.

e cuStudentLoans (below)

Discover Student Loans (below)
Kentucky Advantage Education Loan (below)
Eli Lilly Federal Credit Union*
Evansville Federal Credit Union*

e Mid-Atlantic Federal Credit Union*

e NASA Federal Credit Union*

® Northwest Federal Credit Union*

e Star One Credit Union*

®  Grow Financial Federal Credit Union*
e U.S. Bank (below)



e  PNC Bank (below)

Our school has chosen to enter into a preferred lender arrangement with the lenders listed in the
Overture Student Loan Marketplace for private education loans that are made through the Marketplace
process for the reasons below. We believe that the Marketplace promotes competition among the
participating lenders and such competition may result in borrowers receiving better terms and
conditions on private education loans. The range of interest rates and fees and other terms offered by
the lenders in the Marketplace are set forth in the TILA Application Disclosures* below.

* Regulation Z, which implements the Truth-in-Lending Act, promotes the informed use of consumer
credit by requiring disclosures about its terms and cost. The required Regulation Z disclosures for the
Marketplace lenders are attached below. Certain Marketplace lenders structure their loans as open
ended credit. In these cases, the required disclosures will be provided by the lender to the borrower
later in the application or lending process and are not required to appear below.

Each lender available to you in the Overture Student Loan Marketplace meets the following criteria:
Remains in good regulatory standing.
Commits to presenting upfront, accurate pricing information to students.
Only offers school-certified loans.

Provides an online application process for students seeking a loan.

Code of Conduct

Our School has adopted a Code of Conduct with respect to student loans which applies to all employees
in the financial aid office and anyone else at our school who has any responsibilities with respect to
student loans or the selection of preferred lenders for student loans. To view our Code of Conduct, visit
the financial aid website.

Self Certification Form

Please note that you will be required to complete the Department of Education’s “self-certification
form” before you can complete your private loan application. This form, along with the information you
need to complete it, will be provided to you by your chosen lender. You may also obtain this form from
the financial aid office.



Lenders’ TILA Application Disclosures
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SAMPLE H-21 DISCLOSURE ABC Credit Union

1.

123 ABC Lane

Loan Interest Rate & Fees Anytown USA, 00000
[ Your Starting Interest Rate (upon approval)

Tour starting inberest rabe wil be betwosen
T | The starting inter=st rabe you pay wil be detenmined after you apoly. & wil be based upon

6.0%0 s | 9.17%

ST DEE D (RS Rt A D T ) Your Interest Rate during the life of the loan

WOUr Cradi histary and othar fac- Tons (Co-signar cradit, school Typd, atdl. If approvad, we
will noTify wou of the rate vou gualfy for within the stated @nge

Vour rate i vartable, This means that your rate could move lbwer or higher than the rtes
on the form, The vanable rate = based upon the LIBOR Rate {as pubished in the wal Street
Journal). For rmore information on this mEe, ses the eference nomes

ARhOUGH Tha Ee wil Vary afar woU are AEErouGH , T wil e awcesd 2596 (Tho
rraxrmum aliowabie for thie oan)

Loan Fees
Late Charge: 5.00% of the unpakd Armount chack 1=.00

Loan Cost Examples

The total amount you wil pay for this ioan wil vary depending upon whan you start to repay B, This sxampls provides estrmates based upon thres (3) diferent
repayrrant options avalabk ta you whia anroled in schaol

Bnpaymant Optesn Amsunt Breacidad Intarmet Raks Lesan Towm Testl Based o
{whila enrolad in school] (amount provided dractly ta  (highest poscibk {how long wou have to 20 years
yOu of your schood] starting rata) pay off tha lkan] {ncludas
aszacated fear)
1. DEFER PAYMENTS £10,000 17.375% 20 year: 581,084
starting aftar tha
Maka e paymants whie anralied n schasl, Intarast )
will be charged and added ko your loan -
2. PAY DMLY THE INTEREST £10,000 17.375% 20 vaars 50,707
starting after the
Maks intaras pamants but defer paymaents en the
dafermant parod
RrNCigal amount whiks enrolad n schoal,
3. MAKE FULL PAYMENTS £10,000 17.EFER 20 waars *38, 180
Pay both the princieal and intersst smown te ik O e (o
payment

mnroded N echool

About this example

Tha rapayr TRt SXampss SESumes EREt Vou raman n school for 4 years and have a & month grace parad befors Laginning rapavment. It & basad an tha Highsst
starting rate currently charged and assscated fees For ioan amounts up to S20, 0040, repayment wil sk 20 years, starting once the Rl prndsl payment iz
rrada. For IDan JMounts Mo Uian $20,000 @apayment wil BEC 30 yeans, SEITng once e TRl pInapal paymen s meda

Federal Loan Alternatives

Yog rnﬁy 3uallfy o
[ CHont I boeest Rates by Peogram Ty Federal education loans.
PERKING =% foeed For additional information, contact
fior STudants your school’s finandal aid office or
- the Department of Education at:
STAFFORD 5.5% Underorad uata subsiizad wyyw.federalstudentald.ed.gov
For Students e
a.H% Undergrad uate unsibsdces &
Fiwied Graduate
PLUS a.5% Fed aral Farmiy Educazon Loan
for Farants and Gradusta / Profemions Ficmd
Sk T Fad aral Dire<t Loan
fiwed
Mext Steps

Find Out About Other Loan Options.

Some schools have school-specific student loan benefits and terms not detailed on this form. Contact your school's finandal aid
office or visit the Department of Education’s web site at: www federalstudentaid.ed. gov For more information about other
loans.

To Apply for this Loan, Complete the Application and the Self-Certification Form.

You may get the certification form from your school’s financial aid office. If you are approved for this loan, the loan terms will
be available for 30 days (terms will not change during this period, except 25 permitted by law and the variable interest rate
may change based on the market),

REFERENCE NOTES

Wiartalshi: LinCares T Mals

= This kban has 3 varable rtarest rata, that & basad on a publcdy avaibible
index, the London Interbank Offered Rate (LIBOR). Your rate wil be
cakculntad mach manth by adding a margin betwesn 3% and 13% to the Baskrupboy Limitatkons
LIBOR = If you fik for bankruptoy vou may stil be raquired to pay back this loan

- sy e
= Rates are typicaly higher without a co-sgner.

= Must ba 18 yaars of aldar 3t tha tme of I0an application

# The rate wil not increass more than once a month, but there 5 no imi

i e T A e e e e ] e e e Mora information about loan aligibdity and repayment deferiml o

Torbearance opUons & avalabie 0 your loan appicaton and loan
EREbty e agreamant.

BT O

= Must be anrclad 3t an Sigiblke school ot least haf-tme

= Must ba 18 yaars or olar at tha tina you apply




ABC Credit Union
123 ABC Lane —

SAMPLE H-22 DISCLOSURE

BORROWER;

Anytown USA, 00000 g

Mmw York, HY 10001

Loan Rates & Estimated Total Costs

Teatul Lo sumsnt Traterast Mt Fimaries Chargs Total of Paymmn s
510,416.67 9.17% $9,310.36 $19.310.36
The ToTal  SMOUNT  ROU B0 YOUF CLITANT PTARST ST Tho cemvotod OOk IMOUNT TG THa GSOManad amount you will Nave
barrswng. cradie wil cosk you. pad  when you have rmade al
papents
ITEMIZATION OF AMDUNT ABOUT YOUR INTEREST RATE
FINANCED = VOUF 00 i varalka. This MOoans That wour 3CTUal e varks with ta markat 3nd could
. ba @vrar or highar than tha rata on the ferm. Tha varnaktla reta @ based wpon the LIBOR
Amsunt pasd o you 30.00 Rata (g pubkenad i tha Wal SEaat Journalk, For mona INFormacon on The RIe, taa
Amount pakd to others on youn + #10,000.00 ST =
Balalf = Although your rata wil vary, # wwill nowver axcoad 25% (tha maxmum slosmble for this
= Poppandne Univanssy wand
Armount Franced Ctobsl arourt = $10,000.00 = Four Annual Parcantags Rabte (APR) s $.20%. The AFR & tvpcaly diffarsnt than the
Brevidad] Interest Rate snce & considers fees and reflects the cost of Your l0an 28 3 yeary mte. Fo
more nfommation shout the APR, san raferance notas
Trintisnl Fiess e chrgpes (Eotal) + ga18.87
= Cwginatian Fe FEES
| = Lare Clharge:s 5008 oF T o paed s T armoun:
Tl Loan oot = sl alo.07

o Resburresd Chesck change: ®15.00

Estimated Repayment Schedule & Term

MONTHLY PAYMENTS
120 MONTHS LOAN TERM ot 9.1 7 W e e SR
the curent interest moe of vour the makimun interest moe harve a MTRGMU INDer esk
laan possble For your laan ratE. BN ENE D FOTE Of
! 23% has been uaed for
Good Faith Payment CESXE) F3a%.00 COmparatie DUmoses.
34 monthly paymants (ITarast wil 3corua durndg thie (InTarast will 3corua during this
Paymante ars dus rmanthly beginnng 15 ] ‘o] The estirated Total of
o S5 dayve from deburesmens P — O N R o
+ Rate of Terast wolkl be
Reguilar Payment S5156.60 5385.49 0L F
43 memy payments FrEs—
EyrTenTS ara o BaprTeNTS are o
Hagrning Ianuary - 2823 Haginning Ianuary - 2833
After 1940 Reduction £152.18 £380.86
73 monthly payments 3z morthly paymants
PIYMGNTE 308 due MoNThiy PIPTTETE S due Mo Ntk
begnnng Octonar - 2016 Daginming M - 2020

Federal Loan Alternatives

v
LD e L] Cusrent Tnterest Rates by Proossm Tvoe | eﬁ ﬁ eguc- o {ﬂnl‘l.—
CEFRINS S fmad For additional infermation, contact
#or Crudanes your school's finandal ald office or
STAFFORD 565 Lindergracustes sg beidized :lee mﬂg:mgg:a?.—.fg:?:g F'gnn-:‘
for Students Frad
T Undargracuats unmibsdred &
ficad Graduat
LR R Fadeial Farmily Education Lo
For PRrants and Oraduate f Profeseons fead
EECR | TS | P Il Drect Loan
fi<ed
MNext Steps & Terms of Acceptance
Thim offer i good unt: 1. Find Qut About Other Loan Options.
[ Contact youi school's financlal ald office for more Infonmation.
March 17, 2000
2. You Have Until March 17, 2010 to Accapt this Offer

The terms of this offer will not ﬂ'\ﬂl’\tﬁe excent 85 permitted by o and the
varable interest may change based on & market

Tk ACCEDT Tl Tearis Of THES loam, phaase Chol T “Agres” DRITTGN Dakow. BT vou have any

O URETION, (G CONTECT s ST

FwrnanE T,
334 W 3ath Bereet
Eura moa

e ok, PY 10001
B77.581.9018

REFEREMNCE NOTES

Pl Qg e

e = AERDUGh ¥ou lected T0 DOSIDONE DEVMEnts, you oo stil make payrnents
s Wour lomn haz @ varabia Mtersst Rate that = based an @ publich mvaibble whilm you are in school. You cam ako chooss bo change pour defarrsant
ingdaw, tha 2-month London Intarbank OfFarad Rate [LIBORD, which choke to: Pay Interast Onby or Maks Full Peyments. More informeton sboot
CUTEnTiY 0, 27%. ¥OUr Mt I8 CICUBTeD S3ch month by adding a rmargin of repavTant defemal or forbearance options i availble in wour lan aareement
0.0% ko the LIAOA. {2.0% foar]

Prapaymants:
= Thé TEAEET MAte oy Ba ghar OF 10w ar TNEn ¢0ur Annual Barcantagd = If vouw pay the won off earky, vou will not have o poy 2 penalty. You wil
Rate [ARR] bacaucs the ARR coneders cartain faes you Qay to ohean thi not ba enteiad €3 8 refund of pars of tha fnanza charga.
laam, Tha WTerast Katd, and 0 athed vou derar (0 osmoonal Doy Mants wihiks
in schaol B your ban aaresmant fae sy addimional Bfermation sbhout nonosvment,

dufault, any recured repeywnt o ful befors the scheduled dete, and

& The rate wil not Ncreass moos than onces a month, but thers 0o imE on
prepmTrant refunds and sanattiss

Tha FMBURE That the rate couk MCreass 3T 008 TING. TOUT @RTe wil faval
R

& If the Intures: Lete Nosssss your monthly peyments wil be higher

Wariboroptoy Limiteteons
= Ifyou film foar bankruptsy weu may stll ba requred to pay back this lean.




SAMPLE H-23 DISCLOSURE

ABC Credit Union
123 ABC Lane
Anytown USA, 00000

224 ¥ 30th 5t
MNew York, NY 10001

You have @ ight to cancel this transaction, without penalty, by
midnight on February 19, 2010. Mo funds wil ba debursad to you or

i your school until after o
1.880.549 9050

is time. ¥ou may cancel by caling us at

Loan Rates & Estimated Total Costs

Total Loan Amount In torect Rato

Hnance Charge Total of Paymants

$10,416.67 9.17% $9,310.36 $19,310.36
The total amount you  are Your current nterast rata Tha astrmatad doler amount tha The estrmated amount you will hava
borrowing. cradit wil cost you pald when you hava made @l

paymants

ITEMIZATION OF AMOUNT
FINANCED

ABOUT YOUR INTEREST RATE

O Vour Fata i variable. This means That your 3cmual rate vares with the frarket anﬂ <ould
b levrer or hgher than the rate on this ferm. The variable rete & based upan the
Rate (@s pubished in the Wal Street Journal). For more informaton on the rabe, :ze

Amount pakd to you £0.00 referemcs notes
Lumvount pakd bo others on youl + 510,000.00 © although your raza wil vary, 1t will never axceed 18% (tha maomum alowable for this
Behalf laan )
® Pepperding Universicy

o Your Annual Parcentage Rate (APR) 5 D.20%. Tha APR & typicaly dffarent than tha

I N - Interast Rate sihce & considars fees and reflacts the cost of wour loan as a vearly rate. For

:I';‘_';E:a;"’"“d WS TR more information about the APR, see reference notes
Initial finanes chargoes [sotsl) + £416.67 FEES

= Qrigination Fas
© Labe Charge: 3.00% of the unpaid ne=imant amount.

Total Loan Amount @ merumed check charge: $15.00.

— ®10,416.67

Estimated Repayment Schedule & Terms

MONTHLY PAYMENTS

120 MONTHS LOAN TERM at 9.17%

the current interest mte of

Good Faith Payment

24 monthly paymants

Faymants are due monthly baginning 15
to 45 cays from disbursamant

$156.60
43 monthly paymants
Paymants ara dua monthly
baginning January - 2013

£152.18

75 monthly payments
Payrrants are dus monthly
baginnng Octobar - 2018

Regular Payment

After 1% Reduction

$35.00
(Intarest wil accrue during this
time)

Tha estmated Total of
at 18% Paymants =t tha Masamu
the mesdmum interest rake Rate of Interast would be
possitle for your lozn $32.802.57,

52500
(Interest wil accrue during this
ime)

$268.10
73 manthly paymants
Paymants ara dua manthly
beginning January - 2013

£263.44

47 manthly payment:
Paymeants ars dus mamthh
bagnning Fabruary - 2019

Though your loan doas not have 3 Maomum ntarast rate, an example rate of 18% has bean used for comparathe purposas.

Tha astimated Total of Paymants £ your rata fees o 1836 would ba §32,.802.07.

REFERENCE NOTES

Variable Interest Rate

# Your kan has 3 varabla Interast Rate that s based on a pubichy avaiatk
Index the London Intertank Dferad Rate (LIBOR). which & cumanth
UI-WG%.D'(;‘OW rata Is cakculated each month by adding a margin of B.9%% to
the

® The Interest Rate may be highar or lower than vour Annual Parcent: 2ge
Aate [AFR} because the &FR considers cercan Tees you pay to obtain t

loan, the [nterest Rate, and whether you defer [postpon e) payments wnnn
in school

® Tha rate wil not increase mare than once a month, but there is no lmic
@n the amount that the rate could increase at one tme. Your rate wil never
exceed LB¥S

® If the [nterest Rate increases your manthly payments wil be higher.
Bankruptoy Limitations

® If you fila for bankruptcy vou may st ba ragured to pay back this loan.

Repayment Op!

& Akhough you el:n:ed to postpone payments, wou can st make
paymants while you ara i school. You can also choasa to changa your
daferment cholca to: Pay Interast Only or Make Ful Paymants. Mo
nfonmasion shaut rapsymant dafarral ar farkearanca opsione is 2vailbia in
Yaur loan agraamant

Prepayments:
= If you pay the loan off early, you wil not have o pay a penaky. You wil
not be entitled to & refund of part of the Anance charge.

Se@ your loan agresmant for any addeional information sbout nonpaymeant,
dafault, any raqured repaymant i full bafora the scheduled data, and
prapayment rafunds and panalias.




DISC‘VER® Discover Student Loans

STUDENT LOANS P.O. Box 30947
Salt Lake City, UT 84130-0947
1-877-728-3030

Certified Private Loan Application & Solicitation Disclosure

Loan Interest Rate & Fees

Your Starting Interest Rate (upon approval)

The starting interest rate you pay will be determined after you apply. It will
3.75% and  11.00% be equal to the Prime Index plus Margin. The value of the Prime Index
varies with the market and is 3.25% for the quarter Oct 1 — Dec 31, 2010.

After the starting rate is set, your rate will then | The Margin is a fixed value between +0.50% and +7.75% that is set based
vary with the market.

Your starting interest rate will be between

on credit evaluation at the time of your application. If approved, we will
notify you of the rate you quadlify for within the stated range.

Your Interest Rate during the Life of the Loan

Your rate is variable. This means that your rate could move lower or
higher than the rates on this form. The variable rate is based upon the
Prime Rate {as published in the Wall Street Journal). For more information
on this rate, see the reference notes.

Although the interest rate will vary after you are approved, the interest
rate will never exceed 18% (the maximum allowable for this loan).
Loan Fees and Charges

Application Fee: Zero Late Charge: 5% of the amount of the past due payment, or $5,
Origination Fee: Zero whichever is greater.

Loan Guarantee Fee:  Zero

Repayment Fee: Zero Returned Check Charge: Up to $10.

Loan Cost Examples

The total amount you will pay for this loan will vary depending upon when you start to repay it. This example
provides estimates based upon three (3) different repayment options available to you while enrolled in school.

Repayment Option Amount Provided Interest Rate Loan Term Total Paid over
{While enrolled in school) (Directly to your school) (Highest possible {How long you 15 years
starting rate) have to pay off {Includes associated
the loan) fees)
1. DEFER PAYMENTS 15 years $30,028
Make no payments while enrolled in school at $10,000 11% starting after
least half-time (automatic in-school deferment). the deferment
Interest will be charged and added to your loan. period
2. PAY ONLY THE INTEREST 15 years $25,134
Make interest payments but defer payments on $10,000 11% starting after
the principal amount while enrolled in school at the deferment
least half-time. period
3. MAKE FULL PAYMENTS 15 years $20,459
Pay both the principal and interest amounts $10,000 11% starting after
(required while enrolled in school less than half- your first
time). payment

About this example

The repayment example assumes that you remain in school for 4 years and have a 6 month grace period before
beginning repayment. It is based on the highest starting rate currently charged and associated fees. You always
have the option to make payments ahead of schedule without penalty. By making payments ahead of schedule you
can reduce the total cost of your loan.

V201010 00000001



Federal Loan Alternatives

Current Interest Rates by Program Type You may qualify for Federal

PERKINS . education loans.
4.5% fixed e . .

for Students For additional information, contact your
STAFFORD 4.5% fixed Undergraduate Subsidized school’s financial aid office or the
for Students 6.8% fixed Undergraduate Unsubsidized & Graduate Depﬂﬂme“f of Education at:

PLUS www.federalstudentaid.ed.gov

for Parents and o £

Graduate / Professional 7.9% fixed

Students
Next Steps
1. Find Out about Other Loan Options

Some schools have school-specific student loan benefits and terms not detailed on this form. Contact your
school’s financial aid office or visit the Department of Education’s web site at: www.federalstudentaid.ed.gov
for more information about other loans.

Follow These Steps to Apply for This Loan

A) Complete the application and consider adding a cosigner. A cosigner may improve your chances for
approval and may lower your interest rate.

B) Sign your Promissory Note. Log in to your account at DiscoverStudentLoans.com to sign it electronically, or
mail your Promissory Note to us with your original signature.

C) Verify your cosigner (if you have a cosigner) has completed and signed the Cosigner Addendum. Your
cosigner can log in to their account at DiscoverStudentLoans.com to sign it electronically or mail it to us
with their original signature.

D) Complete and sign the Self-Certification Form. Log in to your account at DiscoverStudentLoans.com to sign
it electronically, or mail your Self-Certification Form to us with your original signature.

E) Obtain school certification. In most cases, we will contact your school and request school certification on
your behalf. Your loan amount will be the lesser of: the amount you request, the amount certified by your
school, or the amount we approve.

If you are approved for this loan, the loan terms will be available for 30 days (terms will not change during this
period, except as permitted by law and the variable interest rate may change based on the market).

REFERENCE NOTES

Variable Interest Rate Borrower Eligibility Criteria
¢ This loan has a variable interest rate that is based on a * Must be enrolled at an eligible school.
publicly available index. The Prime Index adjusts quarterly on * Must be a US citizen or permanent resident.
each Jan 1, Apr 1, Jul 1 and Oct 1, and it is the highest “prime * Must be 16 years or older at the time you apply.
rate” listed in the Money Rates section of the Wall Street * Must pass a credit check.
Journal on the first Friday of the last month of the preceding
quarter. Your rate will be calculated each quarter by adding a Cosigner Eligibility Criteria
margin between 0.50% and 7.75% to the Prime Index. * Rates are typically higher without a cosigner.
* For more information and the most recent value of the Prime * Must be a US citizen or permanent resident.
Index, visit * Must be 18 years or older at the time of loan
DiscoverStudentLoans.com/policies/prime-index-and-apr.aspx application.
¢ The rate will not increase more than once a quarter, but there * Must pass a credit check.
is no limit on the amount that the rate could increase at one
time. School Disbursement

* Your school will receive the funds, credit your school
account, and forward any remaining amount to you.

Bankruptcy Limitations
* If you file for bankruptcy, you may still be required to
pay back this loan.

More information about loan eligibility and
repayment deferral or forbedrance options is
available in your Promissory Note, on
DiscoverStudentLoans.com, or by calling us at
1-877-728-3030.

V201010 Discover Student Loans are made by Discover Bank



Kentucky Advantage Education Loan Application Disclosure

Page 1 of 2

Loan Interest Rate & Fees

CREDITOR:

KENTUCKY ADVANTAGE EDUCATION LOAN

P.0. BOX 4250

FRANKFORT, KY 40604-4250

800-988-6333

Your interest rate will be

7.25%

Loan Fees

Guarantee Fee: 2% to 3% of the loan disbursement amount depending on repayment option selected.

Your Interest Rate

The interest rate you pay is based upon your credit history and
other factors, such as co-signer credit and repayment option
selected.

Your Interest Rate during the life of the loan
Your rate is fixed. For more information on this rate, see the
reference notes.

Late Fee: 6% of the monthly payment amount due.

Non-negotiable Funds Fee (NNF): $30.

Loan Cost Examples

The total amount you will pay for this loan will vary depending upon when you start to repay it. This example provides

estimates based upon 3 repayment options available to you while enrolled in school at least half time.

Repayment Option
(while enrolled in school at least half time)

Amount
Provided
(amount provided
directly to you or
your school)

Interest
Rate
(highest
possible
starting rate)

Loan Term
(how long you have to
pay off the loan)

Total Paid over
120 Months
(includes
associated fees)

Have payments suspended until no longer
enrolled in school at least half time for up to 72
months. Interest will be charged and added to
your loan.

starting after the
forbearance period

1. PAY ONLY THE INTEREST $10,000.00 7.25% 120 months $16,701.30
Make interest payments but suspend payments starting after the
on the principal amount while enrolled in forbearance period
school at least half time for up to 72 months.

2. MAKE FULL PAYMENTS $10,000.00 7.25% 120 months $14,025.60
Pay both the principal and interest amounts starting after your final
while enrolled in school at least half time. disbursement

3. MAKE NO PAYMENTS $10,000.00 7.75% 120 months $18,823.43

About this example

The repayment example assumes that you remain in school for 48 months and will immediately convert to repayment after your final disbursement. If no
payments are made while you are enrolled at least half time, interest will accrue and will be capitalized at the end of the forbearance period. If payments
on your principal balance are made while you are enrolled at least half time, the total payment amount will be less.

(SEE BACK OF PAGE)
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Federal Loan Alternatives

You may qualify for Federal

education loans.

For additional information, contact

your school’s financial aid office
or the Department of Education

at:

Loan program Current Interest Rates by Program Type

PERKINS o/ £

for Students 5.0% fixed

STAFEORD 4 .5% fixed Undergraduate subsidized

for Students 6.8% fixed Undergraduate unsubsidized & Graduate
PLUS

for Parents and Graduate/ 7.9% fixed

Professional Students

www.federalstudentaid.ed.gov

Next Steps

1.

Other Loan Options

Some schools have school-specific student loan benefits and terms not detailed on this form. Contact your school’'s
financial aid office or visit the Department of Education’s web site at: www.federalstudentaid.ed.gov for more

information about other loans.

Application

To apply for this loan, complete the application if you have not already done so.

Self-Certification Form

To qualify for this loan you must also complete a self-certification form. You may get the certification form from your

school’s financial aid office.

If you are approved for this loan, the loan terms will be available for 30 days (terms will not change during this period,

except as permitted by law).

REFERENCE NOTES

Fixed Interest Rate

This loan has a fixed interest rate that is based upon your credit history and other factors,
such as co-signer credit and repayment option selected.

A fixed interest rate of 7.25% is available if you choose to begin repayment immediately
after your final disbursement.

A fixed interest rate of 7.75% is available if you choose to suspend repayment (for up to 72
months total) while you are enrolled in school at least half time.

A 0.5% interest rate reduction is available for repayments made via ACH. This incentive will
be permanently removed if your payment is returned for non-sufficient funds.

Eligibility Criteria

Borrower

Must be a resident of Kentucky or attend an eligible Kentucky school.

Must be enrolled at least half time at an eligible school.

Must be at least the age of majority at the time you apply based on your state of permanent
residence.

Must be a U.S. citizen or permanent resident.

Must have no evidence of past fraud.

Must maintain satisfactory academic progress as determined by the school.

Co-signer

Must be at least the age of majority at the time you apply based on your state of permanent
residence.

Must be a U.S. citizen or permanent resident.

Must have no evidence of past fraud.

Bankruptcy Limitations

« If you file for bankruptcy you may still be required to pay back this loan.

Repayment Options

* Repayment of full principal and interest begins once you are no longer
enrolled at least half time at an eligible school. There is a minimum monthly
payment of $50.*

o A 10-year repayment term is standard.

For loan amounts over $10,000, you may call 800-693-8220 or log onto your

account at www.studentloanpeople.com to request an extended repayment

plan.

« Suspended payments are allowed on the principal amount while you are
enrolled in school at least half time. Your limit for this suspension is 72
months.

* Your repayment plan may not be changed once selected.

Prepayments

« If you pay the loan off early, you will not have to pay a penalty. The
guarantee fee will be refunded if the disbursement(s) are refunded or paid in
full within 120 days of the disbursement date(s).

See your Promissory Note for any additional information about extended
repayment, nonpayment, default, and any required repayment in full before the
scheduled date, and prepayment refunds and penalties.

* Although the standard repayment term is 10 years, there are factors such as
minimum payment amounts that could impact the length of the repayment term.



Private Education Loan

Application and Solicitation Disclosure PNC Bank, National Association
2600 Liberty Avenue
Suite 200
Pittsburgh, PA 15222
1-800-421-4817

Loan Interest Rate & Fees

Your Starting Interest Rate (upon approval)

Your starting interest rate will be between The starting Interest Rate you pay will be determined after you apply.
The rate will be established by your credit history (and your
co-signer’s if applicable). If approved, we will notify you of the rate
you qualify for within the stated range.

4.300% | and | 11.050%

Your Interest Rate during the life of the loan

Your rate is variable. This means that your actual rate varies with

. , the market and could be lower or higher than the rate on this form.
After the starting rate is set, your rate The variable rate is based upon the average of the LIBOR rates

will then vary with the market published in the "Money Rates" section of The Wall Street Journal on
the first business day of each of the three (3) immediately preceding
calendar months. For more information on this rate, see Reference
Notes.

Although the rate will vary after you are approved, it will never
exceed 18% (the maximum allowable for this loan).

Loan Fees

Origination Fee charges will range from 0.000% - 6.000% based on your and your co-signer’s (if applicable) credit history. Late
Charges: 5% of the past due amount or $5.00, whichever is less. Collection and Default Charges: In the event of a default, the
borrower may incur additional collection charges as permitted under applicable law.

Loan Cost Examples

The total amount you will pay for this loan will vary depending upon when you start to repay it. This example provides
estimates based upon three (3) repayment options available to you while enrolled in school.

Repayment Option Amount Provided Interest Rate Loan Term Total Paid over 180

(while enrolled in school) famount provided (highest possible thow long you have to | months
directly to you or your | starting rate) pay off the loan) {includes associated
school) fees)

1. DEFER PAYMENTS 180 months

Make no payments while enrolled in $1 0,000.00 11.050% starting after the

school. Interest will accrue and deferment period
unpaid accrued interest will be

added to your principal balance
when you enter repayment.

$32,829.83

2. PAY ONLY THE INTEREST 180 months
Make interest payments but defer $1 0,000.00 11.050% starting after the $26’629‘27
payments on the principal amount deferment period
while enrolled in school.

3. MAKE FULL PAYMENTS 180 months
Make principal and interest $10,000.00 11.050% starting after your first $21 ,921.14
payments while enrolled in school. payment

About this example
The repayment example assumes you remain in school for 48 months and have a six month grace period prior to entering
repayment. The repayment example is based on the highest starting rate currently charged and associated fees.

20101001004
SEE BACK OF PAGE



Federal Loan Alternatives

Current Interest Rates by Program Type You may qualify for Federal

education loans.

PERKINS 59 fixed For additional information, contact
for Students your school’s financial aid office or
the Department of Education at:

STAFFORD 4.5% fixed Undergraduate subsidized

for Students www.federalstudentaid.ed.gov
6.8% fixed Undergraduate unsubsidized & Graduate

PLUS
for Parents and 7.9% fixed
Graduate/Professional
Students

Next Steps

1. Find Out About Other Loan Options.
Some schools have school-specific student loan benefits and terms not detailed on this form. Contact your school’s
financial aid office or visit the Department of Education’s web site at:
www.federalstudentaid.ed.gov for more information about other loans.

2. To Apply for this Loan, Complete the Application and the Self-Certification Form.
You may get the certification form from your school’s financial aid office. If you are approved for this loan, the loan terms
will be available for 30 days (terms will not change during this period, except as permitted by law and the variable interest
rate may change based on the market).

REFERENCE NOTES

Variable Interest Rate

» The variable interest rate is based upon the LIBOR index plus a margin of 4.000% to 10.750% based on creditworthiness,
and is adjusted quarterly.

» The rate will not increase more than once a quarter, but there is no limit on the amount that the rate could increase at one
time. Your rate will never exceed 18%.

Eligibility Criteria

* Borrower and co-signer must be US citizens or a permanent resident alien.

+ Borrower and co-signer must be 18 years of age or the age of majority in your state of permanent residence.
* Borrower must be enrolled at least half time and in an eligible program.

* Both borrower and co-signer are subject to credit approval. Additional documentation may be required.

* Applying without a co-signer typically results in a higher rate and/or fees.

* Borrower and/or co-signer must have an employment history of at least two years.

Bankruptcy Limitations

« If you file for bankruptcy you may still be required to pay back this loan.

More information about loan eligibility and repayment deferral or forbearance options is available in your loan
application and loan agreement.
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Loan Interest Rate & Fees

U.S. Bank No Fee Education Loan
U.S. Bank National Association ND
Loan Processing Center — U.S. Bank
P.O. Box 64722

Saint Paul, MN 55164-0722

Your starting interest rate will be between

345 % and

After the starting rate is set, your rate will

then vary with the market.

Loan Fees

Application Fee: $0
Origination Fee: $0
Repayment Fee: $0

10.95 %

Your starting Interest Rate (upon approval)

The starting interest rate you pay will be determined after you apply.
It will be based upon your credit history and other factors, such as
your cosigner’s credit history (if applicable). Rates are typically higher
without a cosigner. If approved, we will notify you of the rate you
qualify for within the stated range.

Your Interest Rate during the life of the loan

Your rate is variable. This means that your rate could move lower
or higher than the rates on this form. The variable rate is based upon
the Prime Rate (as published in the Wall Street Journal). For more
information on this rate, see the reference notes.

The rate will vary after you are approved; there is no maximum
interest rate.

Late Charge: $15.00 or 15% of the late payment amount, whichever is less.

Loan Cost Example

The total amount you will pay for this loan will vary depending upon when you start to repay it. This example provides
estimates based upon three different repayment options available to you while enrolled in school.

Repayment Option

(while enrolled in school)

Amount Provided

(amount provided
directly to you or
your school)

Interest Rate

(highest
possible
starting rate)

Loan Term

(how long you have to
pay off the loan)

Total Paid
over 15 years

(includes associated fees)

Pay both the principal and interest
amounts while enrolled in school.

1. DEFER PAYMENTS $10,000 10.95% 15 years $33,134
Make no payments while enrolled in Starting after the

school. Interest will be charged and Interim Period

added to your loan.

2. PAY ONLY THE INTEREST | $10,000 10.95% 15 years $25,057*
Make interest payments but defer Starting after the

payments on the principal amount Interim Period

while enrolled in school.

3. MAKE FULL PAYMENTS $10,000 10.95% 15 years $20,403

Starting immediately
after final disbursement

*Total Paid includes $4,654 interest paid in Interim and $20,403 in Repayment Periods.

About this example

The repayment example assumes that an Interim Period of 45 months in school and six months in grace period before repayment begins.
It is based on the example rate provided above and associated fees. The minimum monthly payment is $50.00. The repayment term is 15 years.

82-2303-APPLDL- 11/10
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Federal Loan Alternatives

You may qualify for Federal

Loan Program Current Interest Rates by Program Type .
g y g yp education loans.
For additional information, contact your
school’s financial aid office or the Department
PERKINS 5.0% fixed of Education at:

For Students www.federalstudentaid.ed.gov

STAFFORD 4.5% fixed Undergraduate subsidized
For Students

6.8% fixed Undergraduate unsubsidized
and Graduate

PLUS 7.9% fixed Federal Direct Loan

For Parents and
Graduate/Professional
Students

Next Steps

1. Find out About Other Loan Options.

Some schools have school-specific student loan benefits and terms not detailed on this form. Contact your school’s financial aid office
or visit the Department of Education’s website at www.federalstudentaid.ed.gov for more information about other loans.

2. To Apply for the Loan, Complete the Application and the Self-Certification Form.

You may get the certification form from your school’s financial aid office. If you are approved for this loan, the loan terms will be
available for 30 days (terms will not change during this period, except as permitted by law and the variable interest rate may change
based on the market).

REFERENCE NOTES

Variable Interest Rate
e The Variable Rate shall be equal to the highest Prime Rate as published in The Wall Street Journal in the Money Rates section plus a margin
of 0.20% to 7.70% , rounded to the nearest one-tenth of one percent (0.10%).

e The Variable Rate can change, and will be effective for the first day of any calendar month for a change in the Current Index that took place
on the 15th day of the previous month.

¢ A change in the interest rate may cause the amount of the final payment to change, may cause the amount of the monthly payments to
increase, and may cause the number of payments to change.
* The rate will not increase more than once a month, but there is no limit on the amount that the rate could increase at one time.

Eligibility Criteria

¢ Must be enrolled and making satisfactory academic progress in a bachelor’s degree or post-baccalaureate program at an eligible college
or university.

e Borrower and cosigner(s) must be at least 18 years of age.

e Borrower or cosigner(s) must be a U.S. Citizen or a Permanent Resident.

Bankruptcy Limitations
e |f you file for bankruptcy you may still be required to pay back this loan.

More information about loan eligibility and repayment deferral or forbearance
options is available in your loan application and loan agreement.

82-2303-APPLDL- 11/10



